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REPORT OF INDEPENDENT AUDITORS 
BOARD OF TRUSTEES 
THE RESCUE MISSION OF MAHONING VALLEY 

Opinion 

We have audited the accompanying financial statements of The Rescue Mission of Mahoning Valley 
(a nonprofit organization), which comprise the statements of financial position as of September 30, 
2024 and 2023, and the related statements of activities, functional expenses, and cash flows for the 
years then ended, and the related notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of The Rescue Mission of Mahoning Valley as of September 30, 2024 and 2023, and 
the changes in its net assets and its cash flows for the years then ended in accordance with 
accounting principles generally accepted in the United States of America. 

Basis for Opinion 

We conducted our audits in accordance with auditing standards generally accepted in the United 
States of America. Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of The Rescue Mission of Mahoning Valley and to meet our other ethical responsibilities 
in accordance with the relevant ethical requirements relating to our audits. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about The Rescue 
Mission of Mahoning Valley's ability to continue as a going concern within one year after the date that 
the financial statements are available to be issued. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute 
assurance and therefore is not a guarantee that an audit conducted in accordance with generally 
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accepted auditing standards will always detect a material misstatement when it exists. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. Misstatements are considered material if there is a substantial likelihood that, 
individually or in the aggregate, they would influence the judgment made by a reasonable user based 
on the financial statements. 

In performing an audit in accordance with generally accepted auditing standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit.

• Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of The Rescue Mission of Mahoning Valley's internal control.
Accordingly, no such opinion is expressed.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

• Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about The Rescue Mission of Mahoning Valley's ability
to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control related matters that we identified during the audit. 

Canfield, Ohio 
January 17, 2025 
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The Rescue Mission of Mahoning Valley
STATEMENTS OF FINANCIAL POSITION

ASSETS September 30,
2024 2023

CURRENT ASSETS
Cash 143,721$        73,774$            
Restricted cash 36,933 35,612
Designated cash 32,709 35,382
Custodial cash 29,585 19,948
Accounts receivable

Employee retention credit 355,667 355,667            
Prepaid expenses 57,656 50,324
Other 9,395              9,395

TOTAL CURRENT ASSETS 665,666          580,102            

INVESTMENTS 3,782,884 3,413,983

LAND, BUILDING AND EQUIPMENT 
Land 12,315 12,315
Building and building improvements 6,923,356 6,749,726
Furniture, fixtures and equipment 1,397,418       1,366,920         
Vehicles 206,373          206,373

TOTAL LAND, BUILDING AND EQUIPMENT 8,539,462       8,335,334         

Less accumulated depreciation 1,404,183 992,514
Construction in progress 121,522 - 

NET LAND, BUILDING AND EQUIPMENT 7,256,801       7,342,820         

Operating lease - right of use assets 21,473 37,373 

TOTAL OTHER ASSETS 21,473            37,373              

TOTAL ASSETS 11,726,824$   11,374,278$     

The accompanying notes are an integral part of these financial statements.



LIABILITIES AND NET ASSETS
2024 2023

CURRENT LIABILITIES
Accounts payable - trade 131,728$        25,834$            
Custodial funds - residents 29,585            19,948
Accrued and withheld payroll taxes 4,983 4,189
Accrued payroll 26,423            22,481
Current portion of obligations under operating lease 14,258 16,037 

TOTAL CURRENT LIABILITIES 206,977          88,489

OTHER LIABILITIES
Obligations under operating lease 6,884 21,142 

TOTAL LIABILITIES 213,861          109,631

NET ASSETS
Without donor restriction 11,466,633     11,224,956
With donor restriction 46,330            39,691

TOTAL NET ASSETS 11,512,963     11,264,647       

TOTAL LIABILITIES AND NET ASSETS 11,726,824$   11,374,278$     

September 30,

-4-



The Rescue Mission of Mahoning Valley
STATEMENTS OF ACTIVITIES

 
Without Donor With Donor Without Donor With Donor

Restrictions Restrictions Total Restrictions Restrictions Total
PUBLIC SUPPORT AND REVENUE

Public support:
  Individuals, business and church contributions 2,851,891$                12,415$                     2,864,306$                2,944,111$                11,464$                     2,955,575$                
  Gifts in kind 219,842                     -                                219,842                     212,919 -                                212,919                     
  Foundations 232,777                     -                                232,777                     187,387 -                                187,387                     
  Bequests and memorials 85,910                       -                                85,910                       477,863 -                                477,863                     
  Fundraising events 124,667                     -                                124,667                     112,939 -                                112,939                     
  Grants 41,027                       15,873                       56,900                       36,250 -                                36,250                       
  Net assets released from program restrictions and reclassifications 21,649                       (21,649)                      -                                34,121 (34,121) -                                

TOTAL PUBLIC SUPPORT 3,577,763                  6,639                         3,584,402                  4,005,590                  (22,657)                      3,982,933                  

Revenue:
  Net realized/unrealized gain on investments 231,860 -                                231,860                     15,622                       -                                15,622                       
  Interest, dividends and capital gain distributions 162,881                     -                                162,881                     90,520 -                                90,520                       
  Employee retention credit -                                -                                -                                355,667                     -                                355,667                     
  Miscellaneous income 17,479                       -                                17,479                       9,093 -                                9,093                         

TOTAL REVENUE 412,220                     -                                412,220                     470,902                     -                                470,902                     

TOTAL PUBLIC SUPPORT AND REVENUE 3,989,983                  6,639                         3,996,622                  4,476,492                  (22,657)                      4,453,835                  

EXPENSES
Program services 2,481,229                  -                                2,481,229                  2,255,347                  -                                2,255,347                  
Supporting services

Management and general 443,497                     -                                443,497                     409,279                     -                                409,279                     
Fundraising 823,580                     -                                823,580                     887,344                     -                                887,344                     

TOTAL EXPENSES 3,748,306                  -                                3,748,306                  3,551,970                  -                                3,551,970                  

CHANGE IN NET ASSETS 241,677                     6,639                         248,316                     924,522                     (22,657)                      901,865                     

NET ASSETS AT BEGINNING OF YEAR 11,224,956                39,691                       11,264,647                10,300,434                62,348                       10,362,782                

         NET ASSETS AT END OF YEAR 11,466,633$              46,330$                     11,512,963$              11,224,956$              39,691$                     11,264,647$              

Years ended September 30,
2024 2023

The accompanying notes are an integral part of these financial statements. -5-



The Rescue Mission of Mahoning Valley
STATEMENTS OF FUNCTIONAL EXPENSES

PROGRAM MANAGEMENT PROGRAM MANAGEMENT
SERVICES AND GENERAL FUNDRAISING TOTAL SERVICES AND GENERAL FUNDRAISING TOTAL

Salaries and wages 959,403$                  291,058$                   166,529$                   1,416,990$                903,384$                   267,617$                   150,236$                   1,321,237$                
Payroll taxes 73,301                      19,435                       12,739                      105,475                     72,600 17,234 11,492 101,326                     
Employee benefits 144,436                    39,171                       19,085                      202,692                     157,759 27,430 13,099 198,288                     

TOTAL SALARIES AND RELATED EXPENSES 1,177,140                 349,664                     198,353                     1,725,157                  1,133,743                  312,281                     174,827                     1,620,851                  

Utilities 110,930                    6,084                         4,868                        121,882                     94,733 3,048 4,064 101,845                     
Insurance 38,371                      3,290                         930                           42,591                      28,145 2,900 655 31,700                       
Taxes and licenses 1,248                        237                            408                           1,893                        578 200 -                                778                            
Repairs and maintenance 20,111                      -                                -                                20,111                      19,278 -                                -                                19,278                       

TOTAL OCCUPANCY 170,660                    9,611                         6,206                        186,477                     142,734                     6,148                         4,719                         153,601                     

Technical services 39,194                      9,156                         13,637                      61,987                      28,716 10,319 4,116 43,151                       
Bank charges -                                1,451                         -                                1,451                        -                                1,471 -                                1,471                         
Computer supplies 4,623                        3,486                         11,130                      19,239                      1,426 3,389 8,578 13,393                       
Direct assistance 23,295                      -                                250                           23,545                      43,150 -                                -                                43,150                       
Leases 5,824                        2,418                         9,240                        17,482                      5,823 2,363 9,235 17,421                       
Programs 107,490                    -                                -                                107,490                     73,154 -                            -                                73,154                       
Groceries 261,361                    186                            -                                261,547                     263,857 672 -                                264,529                     
Supplies 50,913                      -                                328                           51,241                      58,286 -                            216 58,502                       
Vehicle expense 11,823                      5,754                         630                           18,207                      18,764 4,814 627 24,205                       
Office supplies and postage 2,018                        2,577                         16,236                      20,831                      3,048 3,001 14,472 20,521                       
Promotions and public relations 199                           3,552                         159,379                     163,130                     328                            3,966 100,890 105,184                     
Telephone 7,582                        2,410                         1,633                        11,625                      7,423 2,753 1,058 11,234                       
Travel and meals 152                           1,990                         570                           2,712                        988 7,651 687 9,326                         
Conferences and training 250                           773                            30                             1,053                        2,479                         41                              -                                2,520                         
Professional services 90,104                      27,658                       -                                117,762                     41,850 28,303 250                            70,403                       
Dues, fees and subscriptions 134                           8,732                         21,111                      29,977                      775                            7,033 17,984 25,792                       
General expenses 36,303                      1,729                         24                             38,056                      27,428 3,274 112 30,814                       
Postage, handling and printing 146,362                    -                                331,306                     477,668                     70,967 -                                498,388 569,355                     
Pledge write offs -                                -                                -                                -                                -                                -                                50                              50                              

787,627                    71,872                       565,504                     1,425,003                  648,462                     79,050                       656,663                     1,384,175                  
TOTAL OTHER EXPENSES

BEFORE DEPRECIATION 2,135,427                 431,147                     770,063                     3,336,637                  1,924,939                  397,479                     836,209                     3,158,627                  
Depreciation expense 345,802                    12,350                       53,517                      411,669                     330,408 11,800 51,135 393,343                     

TOTAL EXPENSES 2,481,229$               443,497$                   823,580$                   3,748,306$                2,255,347$                409,279$                   887,344$                   3,551,970$                

SUPPORTING SERVICES
Year ended September 30, 2024 Year ended September 30, 2023

SUPPORTING SERVICES

The accompanying notes are an integral part of these financial statements. -6-



The Rescue Mission of Mahoning Valley
STATEMENTS OF CASH FLOWS

2024 2023

CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets 248,316$          901,865$        
Adjustments to reconcile change in net assets to

net cash from operating activities:
Depreciation 411,669            393,343          
Realized and unrealized (gain) on investments (231,860)           (15,622)           
Pledge write offs -                    50                   
Decrease (increase) in assets:

Accounts receivable - pledges -                    55,809            
Accounts receivable - employee retention credit -                    (355,667)         
Prepaid expenses (7,332)               9                     
Operating lease - right of use assets 15,900 15,592            

Increase (decrease) in liabilities:
Accounts payable and accrued expenses 120,267            13,508            
Obligation under operating leases (16,037) (15,785)           

NET CASH FLOWS FROM OPERATING ACTIVITIES 540,923            993,102          

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of long-term investments (1,001,443)        (5,995,520)      
Proceeds from sale of long-term investments 864,402            2,776,662       
Purchases of land, building and equipment (325,650)           (63,851)           

NET CASH FLOWS FROM INVESTING ACTIVITIES (462,691)           (3,282,709)      

NET CHANGE IN CASH 78,232              (2,289,607)      

CASH--BEGINNING OF YEAR 164,716 2,454,323

CASH--END OF YEAR 242,948$          164,716$        

NON CASH INVESTING AND FINANCING ACTIVITIES
Right of use assets obtained in exchange for new operating lease liabilities -$                  52,965$          

September 30,
Years ended

The accompanying notes are an integral part of these financial statements. -7-



The Rescue Mission of Mahoning Valley 
NOTES TO FINANCIAL STATEMENTS 
September 30, 2024 and 2023 
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NOTE A – NATURE OF OPERATIONS 
 
The Rescue Mission of Mahoning Valley (“the Organization”) is a non-profit corporation, which receives donations 
from businesses, churches, grants and individuals, most of whom are located in northeastern Ohio. The 
Organization operates a shelter to help anyone who needs food, shelter, safety and a second chance. 
  
NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Basis of Accounting 
The financial statements have been prepared using the accrual basis of accounting and are in conformity with 
accounting principles generally accepted in the United States of America. 
 
Adoption of New Accounting Pronouncement  
In June 2016, the Financial Accounting Standards Board (FASB) issued guidance (FASB ASC 326) which 
changed how entities will measure credit losses for most financial assets and certain other instruments that aren’t 
measured at fair value through net income. The most significant change in this standard is a shift from the 
incurred loss model to the expected loss model. Under the standard, disclosures are required to provide users of 
the financial statements with useful information in analyzing an entity’s exposure to credit risk and the 
measurement of credit losses. Financial assets held by the Organization that are subject to the guidance in FASB 
ASC 326 were trade accounts receivable. 
 
This standard was effective and adopted October 1, 2023.  The impact of the adoption was not considered 
material to the financial statements and primarily resulted in enhanced disclosures only. 
 
Unconditional Promises to Give 
Contributions are recognized when the donor makes a promise to give to the Organization that is, in substance, 
unconditional. Contributions that are restricted by the donor for specific purposes are reported as contributions 
with donor restrictions that increases that net asset class. When donor restrictions expire, net assets with donor 
restrictions are reclassified to net assets without donor restrictions and reported in the statement of activities as 
net assets released from restriction. Long-term pledges receivable represent pledges due from one to five years. 
The Organization uses the allowance method to determine uncollectible promises to give receivable. There were 
no promises to give as of September 30, 2024 and 2023, respectively. 
 
Investments 
Investments in marketable securities with readily determinable fair values and all investments in debt securities 
are reported at their fair values in the statement of financial position. Unrealized gains and losses are included in 
the change in net assets. Investment income and gains with donor restriction are reported as increases in net 
assets without donor restriction if the restrictions are met (either by passage of time or by use) in the reporting 
period in which the income and gains are recognized.  
 
Donated Material and Services 
Donated materials are reflected as contributions in the accompanying statements at their estimated values at the 
date of receipt. Donated services recognized in the financial statements consist of advertising and other 
professional services. Refer to Note I for amounts recognized within the financial statements. A substantial 
number of volunteers have donated significant amounts of their time to the Organization’s program services and 
in its fundraising campaigns. No amounts have been reflected in the statements for these donated services 
inasmuch as no objective basis is available to measure the value of such services.  
 
 
 



The Rescue Mission of Mahoning Valley 
NOTES TO FINANCIAL STATEMENTS 
September 30, 2024 and 2023 
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NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
 
Land, Building and Equipment 
Land, building and equipment are stated at cost. Depreciation totaling $411,669 and $393,343 for the years 
ended September 30, 2024 and 2023, respectively, is computed on the straight-line method. The Organization  
follows the practice of capitalizing all expenditures for land, buildings and equipment in excess of $500. Donated 
assets are capitalized at their estimated fair value at the date of receipt.  
 
Lease Arrangements 
The Organization determines if an arrangement is an operating or finance lease at inception. In evaluating 
contracts to determine if they qualify as a lease, we consider factors such as if we have obtained substantially all 
of the rights to the underlying assets through exclusivity, if we can direct the use of the asset by making decisions 
about how and for what purpose the asset will be used and if the lessor has substantive substitution rights.  This 
evaluation may require significant judgement.  Certain leases may include options to extend or purchase the 
underlying assets.  When deemed reasonably certain of exercising these options, the renewal and purchase 
options are included in the determination of the lease term and payment obligation. The depreciable life of assets 
and leasehold improvements is limited to the expected term, unless there is a transfer of title or purchase option 
reasonably certain of exercise. The Organization has also elected to not separate lease components from 
nonlease components when allocating consideration, to not recognize leases that have an original term of twelve 
months or less in our balance sheet for all classes of underlying assets, and use a risk-free rate as the discount 
rate for all classes of underlying assets, copiers, if a rate implicit in the lease is not readily available. 
 
In conjunction with these arrangements, the Organization recognizes a right-of-use (ROU) asset representing the 
Organization’s right to use an underlying asset for the lease term and lease liabilities representing the 
Organization’s obligation to make payments arising from that lease.  The standard requires lessees to classify 
these assets and obligations as either finance or operating leases. Refer to Note H for additional disclosure 
requirements. 
 
Classification of Net Assets 
The net assets of the Organization are reported as follows:  
  

Without Donor Restriction represents operating net assets which are available for the general operation 
of the Organization as net assets without donor restriction, as well as Board-designated net assets set 
aside for future use. 

 
With Donor Restriction represents gifts of cash or other restricted support if they are received with donor 
stipulations that limit the use of donated assets. When a donor restriction expires (that is, when a 
stipulated time restriction ends or a purpose restriction is accomplished), net assets with donor restriction 
are reclassified to net assets without donor restriction and reported in the statement of activities as net 
assets released from restrictions. Donations received with restrictions that are met in the same reporting 
period are reported as unrestricted support and increase net assets without donor restrictions. 

 
Revenue Recognition 
Program Support 
A significant amount of revenue for the Organization is derived from public support such as donations from 
individuals, business, and foundations as well as grants. Fundraising event transactions are considered 
exchange transactions and accordingly revenue is recognized when earned and expenses are recognized when 
incurred.  
 
 



The Rescue Mission of Mahoning Valley 
NOTES TO FINANCIAL STATEMENTS 
September 30, 2024 and 2023 
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NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
 
Revenue Recognition (continued) 
Contributions 
Contributions are revenues received for which direct commensurate value is not received by the donor. 
Contributions may be conditional or unconditional. Unconditional contributions are recognized as revenue 
immediately on the Organization’s statements of activities. Recognition of revenue is deferred for conditional 
contributions until all donor-imposed conditions have been substantially met by the Organization. As of 
September 30, 2024, and 2023, the Organization does not have any conditional contributions.  
 
Employee Retention Credit Receivable 
The Consolidated Appropriations Act, 2021 (CAA) signed into law included additional COVID-19 related relief. 
The CAA substantially and retroactively expanded the Employee Retention Credit (ERC), a refundable tax credit 
against certain employment taxes equal to 50% of qualified wages an eligible employer paid to employees 
between March 12, 2020 and December 31, 2020. The ERC was previously not available to taxpayers who 
received a PPP loan under the CARES Act. Provisions in the CAA remove this barrier and allow companies that 
qualify to retroactively apply for the credit so long as the same wages are not used for both the credit and the 
PPP loan. The American Rescue Plan (ARP) extended and expanded the qualified wage cap on these credits 
through December 31, 2021.  Based on the additional provisions, the tax credit available in 2021 was equal to 
70% of qualified wages paid to employees during a quarter, and the limit on qualified wages per employee was 
increased to $10,000 of qualified wages per quarter. The Infrastructure Investment and Jobs Act, P.L. 117-58 
ultimately ended the ERC at September 30, 2021. The Organization determined they were eligible for the ERC 
during the year ended September 30, 2023, and recorded receivables of $355,667 as of September 30, 2023. 
The credit is included within total revenue on the Statements of Activities for the year ended September 30, 2023 
As of September 30, 2024 no amounts have been collected.  
 
Laws and regulations concerning government programs, including the Employee Retention Credit established by 
the Coronavirus Aid, Relief, and Economic Security (CARES) Act, are complex and subject to varying 
interpretations. Claims made under the CARES Act may also be subject to retroactive audit and review. There 
can be no assurance that regulatory authorities will not challenge the Organization’s claim to the ERC, and it is 
not possible to determine the impact (if any) this would have upon the Organization. 
 
Functional Allocation of Expenses 
The costs of providing various programs and other activities have been summarized on a functional basis in the 
statement of activities. Accordingly, certain costs have been allocated among the programs and supporting 
services benefited. Expenses charged to related programs that are direct costs can be attributed to the program 
and support charges that are allocated to the program. Management and general expenses include those 
expenses that provide overall support and direction of the Organization. The Organization uses both the direct 
and indirect method for allocating expenses. The direct method is for those items directly related to or incurred on 
behalf of a specific program. The indirect method is used for those items that relate to or are incurred for multiple 
programs at one time; in those situations the Organization uses square footage, direct full time employees or total 
full time employees to allocate the costs.  
 
Income Taxes 
The Organization is a not-for-profit organization that is exempt from income taxes under Section 501(c)(3) of the 
Internal Revenue Code and classified by the Internal Revenue Service as other than a private foundation. 
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NOTES TO FINANCIAL STATEMENTS 
September 30, 2024 and 2023 
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NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
 
Use of Estimates 
The preparation of financial statements in conformity with U.S. generally accepted accounting principles requires 
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and 
disclosure of contingent assets and liabilities at the date of the financial statements and reported amounts of 
revenues and expenses during the reporting period. Actual results could differ from those estimates. 
 
Reclassifications 
Certain amounts in the prior year financial statements have been reclassified to enhance comparability with the 
current period information.  Such reclassifications had no impact on the Organization’s financial position, results 
of operations or cash flows. 
 
NOTE C – CASH  
 
Cash as of September 30, 2024 and 2023 consist of the following: 
 
 
 
 
 
 
 
NOTE D – AVAILABILITY OF FINANCIAL ASSETS 
 
The Organization maintains a liquid cash balance in checking, money market and investment accounts in an 
amount necessary to meet its anticipated expenditures for any given three-month period. Management will 
evaluate the working capital needs based on cash flow, timing of receivables, and expectations of expenses to 
determine the amount. 
 

Financial assets 
      Cash 
      Restricted cash 
      Designated cash 
      Custodial cash 
      Employee retention credit 
      Investments 

    $               143,721  
36,933 
32,709 

                      29,585  
355,667  

3,782,884  
             Total financial assets 4,381,499 

 
Less those unavailable for general expenditures within one year:                  
      Restricted cash 
      Designated cash 

(36,933)  
(32,709) 

      Custodial cash 
Net assets with donor restrictions 

                     (29,585) 
                     (9,397) 

Financial assets available within one year to meet cash  
           needs for general expenditures within one year     $           4,272,875 

 
 

 September 30, 
 2024 2023 

Cash           $      143,721           $       73,774 
Restricted cash 36,933 35,612 
Designated cash 32,709 35,382 
Custodial cash 29,585 19,948 

           Total cash   $      242,948  $    164,716  
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NOTE E – NET ASSETS WITH DONOR RESTRICTIONS 
 
Donor restricted net assets at September 30, 2024 and 2023 are available for the following purposes: 
 

 2024 2023 
Christian fellowship $                - $        7,499 
Burial plots 9,395 9,395 
Grants 10,555 - 
Children programs 9,119 8,519 
Food & food supplies 6,411 5,542 
Transportation programs 23 3 
Residents 490 88 
Mission church 300 300 
ID’s and licenses 10 616 
Program activities 1,293 1,293 
Holiday programs 1,831 2,000 
Shoes and clothing  588 588 
School/educational needs 1,040 1,040 
Bible programs 686 411 
Veterans 4,589 2,397 
 $      46,330 $      39,691 

 
Net assets were released from donor restrictions by incurring expenses satisfying the purpose specified by 
donors. 
 
Endowment Fund 
The Organization has designated funds to function as an endowment fund to fulfill the needs and objectives of 
the Mission. The endowment is funded by unrestricted donations received from estates in amounts over $10,000 
upon the approval from the finance committee. The Board of Trustees may, with an 80% approval vote, use at 
their discretion all or part of the fund. Currently, the Board has approved the use of all income (dividends and 
interest) from the fund’s investments for the payment of operating expenses. The Organization’s primary 
objective for the investments included in the fund is preservation of capital.  
 
Endowment net asset composition by type of fund as of September 30, 2024: 
 

  Without Donor Restrictions 
Board designated endowment funds  $        3,782,884 

 
 
Endowment net asset composition by type of fund as of September 30, 2023: 
 

  Without Donor Restrictions 
Board designated endowment funds  $        3,413,983 
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NOTE E – NET ASSETS WITH DONOR RESTRICTIONS (continued) 
 
Changes in endowment net assets for the year ended September 30, 2024 and 2023: 

   Without Donor Restrictions 
Endowment net assets, October 1, 2022            $      179,505 

Investment income                         90,490 

Contributions                               3,128,366 

Gain on investments                     15,622 
  
Endowment net assets, September 30, 2023                        $      3,413,983  

Investment income                          162,881 

Contributions                         67,162 

Withdrawals  (93,002) 

Gain on investments                          231,860 
  
Endowment net assets, September 30, 2024              $      3,782,884  

 
NOTE F – INVESTMENTS 
 
Investments are stated at fair value based on quoted market prices and consist of the following: 
 

 September 30, 2024  September 30, 2023 
 Cost Fair Value  Cost Fair Value 

Money markets   $   2,038,204   $    2,038,204    $   2,408,173   $    2,408,173 
       Mutual funds        1,551,463           1,744,680         1,032,470           1,005,810 
Total Investments   $   3,589,667    $    3,782,884     $   3,440,643    $    3,413,983  

 
NOTE G – FAIR VALUE MEASUREMENTS 
 
Financial accounting standards establish a framework for measuring fair value. That framework provides a fair 
value hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy gives 
the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (level 1 
measurements) and the lowest priority to unobservable inputs (level 3 measurements). The Organization has 
characterized its financial instruments, based on the three levels of the fair value hierarchy, described as follows: 
 
Level 1 fair values are based on unadjusted quoted prices in active markets for identical assets or liabilities. 
 
Level 2 fair value inputs are based on inputs other than quoted prices within Level 1 that are observable for the 
asset, either directly or indirectly. Observable inputs include quoted market prices in active markets for similar 
assets, quoted prices in markets that are not active for identical or similar assets and other market observable 
inputs such as interest rate, credit spread and foreign currency exchange rates observable in the marketplace or 
derived from market transactions. 
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NOTE G – FAIR VALUE MEASUREMENTS (continued) 
 
Level 3 fair values are based on at least one significant unobservable input for the asset. Level 3 securities 
contain unobservable market inputs and as a result considerable judgment may be used in determining the fair 
values.  
 
Certain investments are measured at fair value using the net asset value (NAV) per share, or its equivalent, as a 
practical expedient. These investments include commingled funds which may include money market funds, 
common collective trusts and pooled separate accounts which are typically valued using the NAV provided by the 
investing agent. The Organization’s holdings include money markets. In accordance with accounting guidance, 
these investments have not been classified in the fair value hierarchy. 
 
The following is a description of the valuation methodologies used for assets measured at fair value. There have 
been no changes in the methodologies used at September 30, 2024 and 2023: 
 
Money markets: As a practical expedient, valued at net asset value of shares held at year end. 
 
Mutual funds:  Valued at quoted market prices on the last business day of the fiscal year. 
 
The methods described above may produce a fair value calculation that may not be indicative of net realizable 
value or reflective of future fair values. Furthermore, while the Organization believes its valuation methods are 
appropriate and consistent with other market participants, the use of different methodologies or assumptions to  
determine the fair value of certain financial instruments could result in a different fair value measurement at the 
reporting date. 
 
The following tables set forth by level, within the fair value hierarchy, the Organization’s assets at fair value as of 
September 30, 2024 and 2023: 
 

Assets Measured at Fair Value at September 30, 2024 on a Recurring Basis 
 Level 1 Level 2 Level 3 Total 
Investments measured at fair value:     
Mutual funds:      
   Bond funds $    317,584            -             -     $            317,584 
   Blend funds       837,772 - - 837,772 
   Growth funds         56,698 - - 56,698 
   Value funds       449,170 - - 449,170 
   Other funds         83,456 - - 83,456 
   Total mutual funds    1,744,680 - - 1,744,680 
Investments at net asset value:     
   Money market    2,038,204 
Total     $       3,782,884 
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NOTE G – FAIR VALUE MEASUREMENTS (continued) 
 

Assets Measured at Fair Value at September 30, 2023 on a Recurring Basis 
 Level 1 Level 2 Level 3 Total 
Investments measured at fair value:     
Mutual funds:      
   Bond funds $    318,952            -             -     $            318,952 
   Blend funds       347,741 - - 347,741 
   Growth funds         20,835 - - 20,835 
   Value funds       254,684 - - 254,684 
   Other funds         63,598 - - 63,598 
   Total mutual funds    1,005,810 - - 1,005,810 
Investments at net asset value:     
   Money market    2,408,173 
Total     $       3,413,983 

 
NOTE H – LEASES 
 
Lessee Leases: 

The Organization leases certain equipment through non-cancellable operating leases. The Organization’s lease 
agreements do not contain residual value guarantees, restrictions or covenants. The operating leases expire at 
various times through 2028.  Assets acquired under operating leases are included in the Organization’s right of 
use assets on the accompanying statement of financial position. Assets acquired under operating leases are 
included in the Organizations’ right of use assets on the accompanying statement of financial position.  The 
depreciable life of related assets and leasehold improvements are limited by the expected lease term. 
 
The following table summarizes the lease costs embedded in lease expenses and building repairs for the year 
ended September 30, 2024 and September 30, 2023: 

 2024 2023 
Operating lease cost $  17,072 $  17,011 
Total lease cost $  17,072 $  17,011 

   
 

The following table summarizes the future rental payments required under the leases as of September 30, 2024: 

Year-ending 
Operating 

Leases 
2025 $    14,770 
2026 2,570 
2027 2,569 
2028 2,141 

Total undiscounted rental payments 22,050 
Less imputed interest (908) 
Total lease liabilities $    21,142 
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NOTE H – LEASES (continued) 
 
The following table summarizes the lease term and rates as of September 30, 2024 and 2023: 
 

 2024 2023 
Weighted-average remaining term (years):   

Operating leases 2.13 2.74 
Weighted-average discount rate:   

Operating leases    4.12%    4.12% 
 
NOTE I – GIFTS IN KIND 
 
Gifts in kind are reflected as contributions at fair value at the date of donation and are reported as without donor 
restrictions unless specific donor stipulations specify how donated assets must be used. All gifts in kind 
recognized created a nonfinancial asset or required specialized skills that would have been purchased if not 
donated. The Organization received gifts in kind donations of food, clothing, supplies, and professional services 
valued at $219,842 and $212,919 for years ended September 30, 2024 and 2023, respectively. The fair market 
value of gifts in kind are reported as support and expense in the period in which the gifts in kind are realized. A 
number of volunteers have donated significant amounts of their time to the Organization’s programs and 
performances. The value of these donated services is not included in the accompanying financial statements, as 
such services do not create or enhance nonfinancial assets or require specialized skills. 
 
NOTE J – PENSION PLAN 
 
The Organization has a 401(k) Plan covering substantially all of its employees over the age of 21 with one year of 
service (at least 1,000 hours worked). The plan provides for employer matching contributions, which are 
discretionary as determined by the Board of Trustees. The employer matching contribution was 6% for the years 
ended September 30, 2024 and 2023. The total employer matching contributions for the years ended  
September 30, 2024 and 2023 were $42,376 and $45,946, respectively.  
 
NOTE K – CONCENTRATION OF RISK 
 
The Organization maintains its cash in various financial institutions which, at times, may exceed federally insured 
limits, of $250,000. The Organization has not experienced any losses from such accounts, and management 
believes the Organization is not exposed to significant credit risk related to bank deposit accounts. 
 
The Organization maintains a major portion of its funds in investment securities. Investment securities are 
exposed to various risks, such as interest rate, market and credit risks. Due to the level of risks associated with 
certain investment securities, it is at least reasonably possible that changes in the values of investment securities 
will occur in the near term and that such changes could materially affect the amounts reported in the statement of 
financial position. 
 
NOTE L – RELATED PARTY TRANSACTIONS 
             
The Organization’s investments are managed by a wealth management company in the normal course of 
business.  A member of the Board of Trustees holds an active position within this company.  In the opinion of 
management, his participation does not materially affect the financial position of the Organization.   
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NOTE M – SUBSEQUENT EVENTS 
 
Management evaluates events occurring subsequent to the date of the financial statements in determining the 
accounting for and disclosure of transactions and events that affect the financial statements. Subsequent events 
have been evaluated through January 17, 2025, which is the date the financial statements were available to be 
issued. 
 
 






